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Abstract :-

The aim of the study is to know the impact of the COVID-19 on
accounting practices for preparing and auditing financial
statements. The study used the inferential approach to construct
the theoretical framework, inductive approach and electronic
survey list when conducting the field study, and the study
reached a set of results, the most important of which is that The
implications of the COVID-19 have direct and indirect impacts
on many business practices. With the necessity of the
administration’s keenness to reflect the expected historical,
current and future information in the financial reports prepared
on the basis of imposing continuity, companies should also
disclose the procedures that they have taken and led to changing
the process of estimating the recoverable value, and companies
will need to make appropriate disclosures in order to rationalize
the decisions of users The basic principles of financial reporting,
and additional disclosures may be required through which it is
noted that the repercussions of the pandemic have been taken into
account when measuring the fair value, and professional
practices for reviewing the financial statements will inevitably be
affected by the outbreak of the Corona pandemic as the auditor
should discuss with the management its plans for dealing With
COVID-19 and whether it raises, individually or with other
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events, significant doubts about the facility's ability to survive as
a continuous facility, with the effects of this pandemic must be
included as a key part of the audit plan programs.
Kay words :- COVID-19, accounting practices, preparation of
financial statements, audit professional practices.
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